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/ D GRUXUH HWACDUAG DSS@T XHUGH 1LQHV | HXLAGBV G RUVXUXQ VXSSRUASRXUCHP EH@U
+ «UWH GH WDGIMRQV Vi FXMLLHY H@ H] LJH SFIMIRQ  SDWHQFH HWP DWIVH VRVIDXABH GX
JHWH &KDT XH «VIDSH HWWMFKQLTXH G«@FDWA R» CH[ FHEBIQFH QH VR® UH DXFXQH
DSSUR[ IP DMRQ &KDTXH U«DAVDVIRQ GHYLHOWD®RU/ XQH  XYUH XQLT XH
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/ D S@WHUH WDGIMRQQH@ LHWIXH P RXOXLHV HWYROXP HV G RUJLQH DYHF SW«FIMRQ / D SRVH GH
WII | ULHGRQQH QRE®MVH DX[ FRUQLFKHV LRVDFHV HWHQFDGUHP HQW' / HV SHIOWUHV VXEQP
KDXW S@I RQGV SDUGHV I LOIMRQV «GJDOWAV 3 DSIHUY SHIQW UHY-Vi4P HQW VS«FLDX[ HQGXLW

G«FRUDWIV 1@ H HWGRUKUH Uk Y2 GIQUWYRX BT FDLDPWW LH KDXWP DQQLHQ GDQV B LHVSHPWGX
SDWIP RLQH
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/ D LHWIDXIDMRQ G XQH VD@ GH W<«FHSVIRQ G«EXViA SDU QDO VH GHV YRXXP HV HWGHV G« FRW/
H[ DADQW / HV VXSSRUN VROWHSUY HQ SGWHUH &IV P RXOXUHV UHWIDXUKHV BV VXU DFHV

SUW«SDU«HV DYHF SWIFIMRQ ( QGXIW SHIQWUHV HW LOMRQV UHGRQQHQW« FEWHWKDLP RQIH  VRXWHQ
UHVSHRVBQWO: P H HWOKWRLLH GX @HX
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/ D W«DAVDMRQ G XQ G«FRUSHLOQWDX . D] DNKWIDQ G« EXVA SDUXQH «VXGH SU«FLVH GHV HVSDFHV HW
GHV LQI XHQFHY RFDBIV / HV VXSSRUN VROWSW«SDU«V DYHF VRIQ U«SDU«V HAXQU RUWP V«V SRXU

JDUDQV XQH EDVH WDE®! / HV P RV V WDGLIMIRQQHE VRQWHQVX IV GHWLQ«V BV FRXBIXUW/
DSSQ@I X«HV SDUFRXFKHV VXFFHWLYHV HWGBHV [ LOMRQV WDYDL@HV DYHF P LOXIH / HQVHP E®
UHWRXYH DXVKHOWFLY HWFDLDPW LH VRXWHQ UHVSHAVDOWAGHOWIAL FXOXUH@ GX @HX

85(6' ( 75$9%,/ (7&+))5
SRS ) saconesl ge”)

7+<$75( $8 .$=$.+67%1

022" 9R3$5



&$7$/ 2* 8(

5€)€5(1&( &+$17,(5

5(67$85$7,21 "' (' (&2563(,176

/ D UHWXUDMRQ GHV G« FRUY SHIQW GDQV @ VD@ SUQFLSD® GX FKaWWDX m®i GIP H} FRP P HQFH
SDUXQ GLDIQRWIF SU<FLV GHV DA% DVIRQV / HV VXU DFHV VROWQHWR\ «HV DYHF VRIQ FRQVRAG«HV

SXLV UHWDX W« GDQV G UHVSHRPWGHY VALOWAY G RUJLOH &KDT XH LOVAUWYHOWRQ HWM LG 1 ¢ O XYWH
HWI XLG«H SDUSU«HMRQ SDWHOQFH HWP DWIVH SDWIP RQLD® KIWRUT XH DXVKHQWIT XH
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/ D W<KDELOVDMRQ G XQ GRJIHP HQWGHWIQ« ¢ GHYHQLUXQ $LLEQE FRP P HQFH SDUGKWGH GHV
HVSDFHV HWGHV EHVRLQV GX | XVWKUDFFXHLO / HV VXSSRUN VROWHSUY BNV P XU/ LHP LV HQ «\VDW
®V YRXP HV RSP VeV SRXUSOXV GH FRQIRUN 3 HIQWUHY UHY-VAP HQW HW LOIMRQV VRQW
DSSAT X«V DYHF VRLQ DI LQ G DSSRUMU FKD®IXUHWFRQYLYLD@A / H @HX UHWRXYH DIQVL DAXUH HW
| RQPURQQD@A  SU-WE RITUUXQH H S«UHQFH KDUP RQUHXVH DX[  YLVVWIX U/

85(6' ( 75$9%, (7&+))5
&+$17,(5 O S bnes/ g6

| LU& Z2& L

022" 9R3$5



&$7%/ 2* 8(

&+$/(7(167$7,21

/ D cQRYDVMIRQ G XQ FKDBMHQ WIMRQ ¢ G GH G+ XH] G«EXWA SDUCDQDOVH GHV YROXP HV HWGX
FDUDFW UH P ROVIRJ QDUG GX @HX / HV VXSSRUN VRQWUHSUY BNV ERLVHUHY UHWIDX U< HV HWBV

VXU DFHV SUcSDU<HV DYHF VRLQ 3 HLOWUHYV  SDVIQHV HW LOIMRQV VROWDS SAT X« HV SRXU YD&RUVHU
@ FKDBIXUGX ERLY HAWCDXVKHQWFLW DSLOH / HQVHP E®1 LHWRXYH KDUP RQIH HWk@JDQFH HQ
UHVSHRAVDQWCHVSUMGX FKDBWHWWRQ HQYLLRQQHP HQWG DOWXGH
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/ D U«QRYDVIRQ GH @ | DEDGH GX LHWIXDQW D 3 HVMA 3DXVH ¢ / D 0 XUH G«EXVi# SDUCDQD® VH GH
CH DMDQWHWGH QGHQWAL GX @HX / HV VXSSRUN VROWOHWR\ «V U SDUCV HWXQU RLP ViV SRXU

DWXUHUXQH EDVH VDIQH 3 HLQWUHV BWWADJI HY HW LOIMRQV VRQWDSSAT X«V DYHF SU«FIVIRQ DI LQ GH
PVDQWB

P RGHUWQLVHU COVSHRWRXWHQ LHVSH FKDWP H GX UHWIDXLDQW/ HQVHP E®I LHWRXYH YIMELOW
HWFDLWDFWWH SU-WE DFFXHL@U FKDBGIXUHXVHP HOWBHY YIMVAX WV
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/ D W«DAVDMRQ G XQH [ UHVTXH SRXU® FHQWAQDLLH GH G5 LP \MWFH G«EXVH SDU QX GH GHV

LP DIHV KIWRUT XHV HWGX P HWDJH ¢ WDQVP HWUH / HV VXSSRUN VROWSW«SDUCV XQURUP LVV HW
WIDELDV«V DI LQ G DFFXHLEL & WDYDLOSLFVULDO / HV V2 QHV FRP P «P RUDVIYHV VROWGHWLQ«HV SXLV
SHIQWAV DYHF VRIQ HQ VXSHUSRVDQWQXDQFHV HWG« VLY SRXU UHVIAKHU O<P RURQ GH Q«SRTXH

| HQVHP E® LHWRXYH | RUFH HWWRBIQQIW  HQ LHQGDQWKRP P DIH ¢ @ P «P RILH HWDX GHYRLUGH
VRXYHQLU
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/ D FUDMIRQ G XQ G«FRU SHLQWGDQV XQ KD@G HQWkH G« EXViA SDUCDQD®VH GHV YROXP HV HWGH @
P 12 H GX @HX / HV VXSSRUN VRQWSU«SDUV DYHF VRLQ UcSDUV SXLV @AV SRXU DFFXHLAU B
WDYDLOG«FRUDW  / HV HITHW P DUEUH VRQWHQVX Wi FROWAXIW SDUFRXFKHV P — LOHV
QXDQFHV HWI @FLY SRXU UHWAMXHU @ SLRIRQGHXUGH @ SIHUH / HQVHP E®1 LHWRXYH «&J DQFH HW
VRSKIMWIFDARQ  VRXWHQ UHQI RUSDQW®! FDUDFW UH G DFFXHLOGH CHVSDFH
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/ D LHWIDXUDMRQ GX VD®RQ G KLYHU G XQ FKaMDX G«EXVA SDUGWGH GHV YROXP HV HWGHV

«@&P HQW SDWIP RQIDX[ H MBQW / HV VXSSRUN VROWLHSUY DYHF G« @FDWAWH BV P RXOXUHV
FRQVRAG«HV HWBN VXU DFHV SUcSDUHV VHERQ GV 1 J BV GH CDUN 3 HIQUWLHY  SDVIOHV HW LOIMRQV
VRQWDSSAT X«HV DYHF SU«FIMRQ SRXU UDYLYHU G« @J DQFH RUJ LOH@ / HQVHP E® LHWRXYH
FRK « UHQFH HWLDI | LOHP HQW GDQV B LHVSHPWGX SDWIP RIOH HWGH CKIWRLLH GX @HX
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